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Section 1 – Registrant’s Business and Operations

Item 1.01. Entry Into A Material Definitive Agreement

On November 1, 2020 Greenpro Capital Corp. (the “Company”) entered into an acquisition agreement (the 
“Agreement”) with Ms. Lee Yuet Lye and Mr. Chia Min Kiat, shareholders of New Business Media Sdn. Bhd. (“NBM”), 
a Malaysian company involved in operating a Chinese media portal, which provides digital news services focusing on 
Asian capital markets. NBM is one of the biggest Chinese language digital business news networks in Malaysia and has 
readers from across South East Asia.

Pursuant to the Agreement, both Ms. Lee and Mr. Chia have agreed to sell to the Company an 18% equity stake 
in NBM in consideration of a new issuance of 257,591 restricted shares of the Company’s common stock, valued at 
$411,120. The consideration was derived from an agreed valuation of NBM of $2,284,000, based on its assets including 
customers, fixed assets, cash and cash equivalents, liabilities as of November 1, 2020.

The preceding description of the Agreement does not purport to be complete and is qualified in its entirety by 
reference to the Agreement, which is filed as Exhibit 10.1 to this report and incorporated herein by reference.

Section 3 – Securities and Trading Markets

Item 3.02 Unregistered Sales of Equity Securities

The information set forth in Item 1.01 hereof is hereby incorporated by reference into this Item 3.02. The 
issuance of Company common stock pursuant to the Agreement will be exempt from registration pursuant to the 
provisions of Section 4(a)(2) of the Securities Act, as amended and Rule 506 of Regulation D promulgated thereunder. 
Each of Ms. Lee and Mr. Chia has represented to the Company that he/she (i) is an “accredited investor” as defined in 
Rule 501(a) of Regulation D promulgated under the Securities Act, (ii) is knowledgeable, sophisticated and experienced in 
making investment decisions of this kind, and (iii) has had adequate access to information about the Company.

Further, the Company is relying on the exemptions from registration under Section 4(a)(2) of the Securities Act 
of 1933, as amended and Regulation S under the Securities Act for purposes of the private placement of the shares of 
common stock as such shares have not been offered or sold in the United States or to, or for the account or benefit of, U.S. 
persons (as defined in Regulation S under the Securities Act) or persons in the United States.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description
10.1 Acquisition Agreement between the Company, Ms. Lee Yuet Lye and Mr. Chia Min Kiat dated November 

1, 2020.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed 
on its behalf by the undersigned, thereunto duly authorized.

GREENPRO CAPITAL CORP.
(Name of Registrant)

Date: November 2, 2020 By: /s/ Lee Chong Kuang
Name:Lee Chong Kuang
Title: Chief Executive Officer, President, Director 

(Principal Executive Officer)
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